
AN ACT to amend Tennessee Code Annotated 
Title 4, Chapter 14, Part 3, relative to 

Launch Tennessee.        
 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE: 

SECTION 1. Tennessee Code Annotated, Section 4-14-301, is amended by deleting the 

section and substituting the following: 

There is hereby established to carry out the purposes of this chapter a private not-for-

profit corporation to be known as the “Tennessee technology development corporation dba 

Launch Tennessee” and, in this part, as “the corporation.” 

SECTION 2.  Tennessee Code Annotated, Section 4-14-304(1), is amended by deleting 

the section and substituting the following: 

(1) The purposes of the corporation are to contribute to the strengthening of the 

economy of the state through the development a healthy entrepreneurial ecosystem 

that can support potential high-growth businesses with a particular focus on 

technology-enabled startups; 

SECTION 3.  Tennessee Code Annotated, Section 4-14-305, is amended by deleting the 

section and substituting the following: 

 The corporation, after being certified by the secretary of state, shall: 

(1) Support entrepreneur centers or entrepreneur support groups committed to providing 

mentoring and technical assistance to current and aspiring entrepreneurs across the 

state; 

(2) Promote or direct activities aimed at driving innovation and entrepreneurship in key 

business sectors of the state; 

(3) Identify funding or services needed for early stage business growth and 

development, including public or private funding or services, grants, loans, or equity; 

Comment [SC1]: This is a complete rewrite of 
the “Functions of the Corporation” section.  I could 
not tell from the proposal if they intended to 
rewrite this entire section or not.  If not, no mention 
is made of what needs to be retained and what 
needs to be replaced.  I replaced everything with 
their suggestions because they seem to roughly 
match what is in the law currently but this is by no 
means final.  Further discussion needed with Launch 
to clarify their intentions on this part. 
  
Current law: 
 
The corporation, after being certified by the 
secretary of state, shall: 
(1) Assist in evaluating statewide innovation 
capacity as measured by new technology 
business starts, research disclosure and patent 
generation, venture capital availability and 
investment, public and private research and 
development expenditures, and research 
commercialization efforts; 
(2) Assist in the development, attraction and 
retention of diverse high skill and high wage 
jobs in Tennessee and attract prominent 
leaders in industry, research and education to 
Tennessee, ensuring the talent exists within 
Tennessee to foster innovation; 
(3) Support and improve technology transfer 
and commercialization mechanisms from 
research organizations, universities and 
businesses; 
(4) Increase the availability of capital to perform 
applied research, develop technology and 
stimulate new technology business creation and 
growth in Tennessee; 
(5) Assist in the development of physical 
infrastructure required for a technology and 
innovation driven economy; 
(6) Stimulate entrepreneurship and create an 
entrepreneurial culture in Tennessee; 
(7) Assist in establishing cooperative and 
collaborative associations between universities, 
research organizations, and private enterprises 
in Tennessee for the purpose of coordinating 
research and development programs that will 
aid in the creation of new products, services 
and jobs in Tennessee; and 
(8) Provide financial assistance through 
contracts, grants and loans to programs of 
scientific and technological research and 
development, including matching grants to 
Tennessee's industries and universities to 
conduct applied research of strategic 
importance to Tennessee's economy. 
 



(4) Administer capital programs targeted to the state’s entrepreneurial ecosystem, as 

directed by the department of economic and community development; 

(5) Lead or support efforts to increase the amount of early stage capital available for 

investment in startup companies; 

(6) Assist in establishing cooperative and collaborative associations between 

universities, research organizations, corporations and individuals that will enhance 

technology transfer opportunities and in the creation of new products, services and 

jobs in Tennessee; and 

(7) Act as the direct marketing arm for entrepreneurship in Tennessee by building 

awareness of different activities, programs, and startup companies with media 

across the state, region, and country. 

SECTION 4.  Tennessee Code Annotated, Section 4-14-308, is amended by deleting the 

section and substituting the following: 

Any documentary materials or data made or received by any member or employee of the 

corporation to the extent that such material or data consists of trade secrets or 

commercial or financial information regarding the operation of any business conducted 

by an applicant for, or recipient of, any form of assistance that the corporation is 

empowered to render, or regarding the competitive position of such applicant in a 

particular field of endeavor, shall not be deemed public records and shall not be subject 

to title 10, chapter 7; provided, that if the corporation purchases a qualified security from 

such applicant, the commercial and financial information, excluding trade secrets, shall 

be deemed to be a public record of the corporation and subject to title 10, chapter 7, 

after the expiration of five (5) years from the date of purchase of such qualified security, 

or, in the case of such information being made or received by any member or employee 

of the corporation after the purchase of such qualified security, five (5) years from the 

date such information was made or received. Any discussion or consideration of such 



trade secrets or commercial or financial information may be held by the board, or any 

subcommittee of the board, in executive sessions closed to the public. All applications 

(except the identity of the applicants) and supporting documentary materials or data, 

including personal financial records, trade secrets, commercial or financial information 

and proprietary information of applicants, and all executive sessions or portions thereof 

conducted by the board, or any subcommittee of the board, for the purpose of reviewing 

applications for assistance shall be confidential and exempt from title 8, chapter 44. 

 SECTION 5. This act shall take effect July 1, 2017, the public welfare requiring it. 


